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Market & Economic Momentum 

Today we will discuss:

• 1st Half Recap

• Economic Overview

• Market Outlook & Expectations



Another Good Start for the Bulls



YTD Market Performance Recap
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First Half Sector Recap



Economic Overview



US Economic Growth



Consumer Finances



Labor Market



Inflation Progress



• Q1 GDP Growth slowed but was still above the historical 2% trend on a Y/Y 
basis.

• Consumer savings has slowed but balance sheets remain healthy.

• Labor market remains strong and continues to show signs of returning to 
sustainable levels.

• Continued progress on inflation – All eyes are on Thursday’s CPI report.

Recap



The Fed 
& Fixed Income Outlook



The Fed & Interest Rates



Fixed Income: Risk vs Reward



Fixed Income Valuations



Municipal Bonds



• Strong economic data changes FED forecast to only 1 cut this 
year, but market expectations differ.

• Bonds continue to provide strong valuations and attractive 
Risk Vs Reward profiles.

• Municipal bonds offer strong tax-equivalent yield for high 
income investors while showing high credit quality. 

Recap



Market Concerns 
& Taking a Nuanced 

Approach



Formulating a Balanced Approach



Market Concentration



Market Concentration



Market Concentration 
– Why It May Be a Good Thing



Election Results Shouldn’t Impact Portfolios



Fears of a Weakening Consumer



Fears of a Weakening Consumer



Fears of a Weakening Labor Market



This Is Still an Abnormal Environment



Valuations Continue to Rise



Will Earnings Keep Pace?



Why We Need Balance



Careful Not to “Chase” Returns



• There’s plenty to be concerned about in today’s market 
environment 

But there always is!

• Need to have a nuanced approach to the data we have
Always two sides to every datapoint

• Not the time to “chase” returns
Have an appropriate approach to the market environment and 
conditions we have today to help reach your long-term goals

Closing Thoughts



Thank you for joining us!



Disclosure
Please remember that past performance may not be indicative of future results.  Different types of 
investments involve varying degrees of risk, and there can be no assurance that the future performance 
of any specific investment, investment strategy, or product (including the investments and/or 
investment strategies recommended or undertaken by Bouchey Financial Group, Ltd.), or any non-
investment related content, made reference to directly or indirectly in this newsletter will be profitable, 
equal any corresponding indicated historical performance level(s), be suitable for your portfolio or 
individual situation, or prove successful.  Due to various factors, including changing market conditions 
and/or applicable laws, the content may no longer be reflective of current opinions or positions.  
Moreover, you should not assume that any discussion or information contained in this newsletter serves 
as the receipt of, or as a substitute for, personalized investment advice from Bouchey Financial Group, 
Ltd.. Please remember to contact Bouchey Financial Group, Ltd., in writing, if there are any changes in 
your personal/financial situation or investment objectives for the purpose of 
reviewing/evaluating/revising our previous recommendations and/or services. Bouchey Financial Group, 
Ltd. is neither a law firm nor a certified public accounting firm and no portion of the newsletter content 
should be construed as legal or accounting advice. A copy of the Bouchey Financial Group, Ltd.’s current 
written disclosure statement discussing our advisory services and fees is available for review upon 
request.


