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Market & Economic Momentum 

Today we will discuss:

• 1st Quarter Recap

• Economic Overview

• The Fed & Fixed Income Outlook

• Market Outlook & Expectations



Inflation Continues to Hover



YTD Market Performance Recap
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Economic Overview



US Economic Growth



Consumer Finances



Labor Market



Inflation Progress



• 2024 looks set to be another year of expansion

• Consumer spending continues to be a strength although savings are dwindling

• All signs point to a strong labor market

• Inflation remains sticky above 3%

Recap



The Fed 
& Fixed Income Outlook



The Fed & Interest Rates



Fixed Income: Risk vs Reward



Fixed Income Valuations



Municipal Bonds



• The Fed’s target of 3 rate cuts being put under pressure

• Bonds are providing diversification and a positive outlook

• Municipal bonds offering strong tax-equivalent yield for high income investors

Recap



Market Outlook 

& Closing Thoughts



What Are We Focused On?



How Many Cuts Should We Expect?



The Reason Why - Jobs & Inflation



Higher for Longer Environment

*DataTrek



Stocks Are Shrugging It Off

YTD 

Prior 2-Years of S&P 500 vs. 

10-Year Treasury Yield



Economy Continues Its Growth



Stock Risks – Valuations



Stock Risks – Top Heavy



*Apollo

Stock Risks – Top Heavy



The Case for Diversification



Doesn’t Feel Like a “Bubble”

*DataTrek



All-Time Highs Are Positive 



• Higher for longer thesis still in place

 Market is less dependent on rate cuts as we’ve seen YTD

 Market will be driven by earnings

• Economy is strong 

 Should drive future earnings growth

 The most predicted recession may be behind us

• Some risks in the market – hard to fully quantify

 Momentum can be a good thing – take advantage where we can

 Need to balance it with appropriate risk management & diversification

Closing Thoughts



Thank you for joining us!



Disclosure

Please remember that past performance may not be indicative of future results.  Different types of investments involve 

varying degrees of risk, and there can be no assurance that the future performance of any specific investment, 

investment strategy, or product (including the investments and/or investment strategies recommended or undertaken 

by Bouchey Financial Group, Ltd.), or any non-investment related content, made reference to directly or indirectly in 

this newsletter will be profitable, equal any corresponding indicated historical performance level(s), be suitable for your 

portfolio or individual situation, or prove successful.  Due to various factors, including changing market conditions 

and/or applicable laws, the content may no longer be reflective of current opinions or positions.  Moreover, you should 

not assume that any discussion or information contained in this newsletter serves as the receipt of, or as a substitute 

for, personalized investment advice from Bouchey Financial Group, Ltd.. Please remember to contact Bouchey 

Financial Group, Ltd., in writing, if there are any changes in your personal/financial situation or investment objectives 

for the purpose of reviewing/evaluating/revising our previous recommendations and/or services. Bouchey Financial 

Group, Ltd. is neither a law firm nor a certified public accounting firm and no portion of the newsletter content should 

be construed as legal or accounting advice. A copy of the Bouchey Financial Group, Ltd.’s current written disclosure 

statement discussing our advisory services and fees is available for review upon request.
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